196 SPECIAL LAWS

CHAPTER LIV.

uaen 1,00, -An Aet to authorize the County Commissioners of the
—_— County of Martin to issue bonds.

8ecriox 1. Commigsioners of Martin County anthorized to issue bonds for fanding in-
debtedness of county.

County Comminsioners to determine denomination—how tonds to be signed.
Botdw—their rate of Intercst—haw to ba paid.

County Commisstoners to levy tax to pay priocipal and intcrest.
Commissioners to negotiate bonds.

When act {0 take effect.

Bait enacted by the Legislature of the State of Minnesota:

Pmrp P

Gounty Copmis-  SECTION 1. That the county commissioners of the
:.'::::‘“"“" county of Martin be and the same are hereby author-

' ized to issue bonds to an amount not exceeding three
thonsand dollars, for the purpose of funding the pres-
ent indebtedness of said county.

Sec. 2. Said bonds shall be of such denominations
as shall be determined by the board of county com-
missioners of said county, and shall be made payable
to the bearer, and signed by the chairman of said
board, and countersigned and sealed by the auditor of
said county, and shall have interest coupons attached
thereto which said coupons shall be signed by the
chairman of said board, and countersigned by the
auditor of said county. .

Rate of interet. SEC. 3. Said bonds may bear interest at a rate not
exceeding ten per cent. per annum, payable annu-
ally, and the principal payable as follows: one-fourth
in three years, one-fourth in four years, one-fourth in
five years, and one-fourth in six years from the date
of said bonds.

Goutty Commls- Sec. 4. The board of commissioners of said county

" doueramay levy SD811, and are hereby authorized and empowered, to

tax. levy an annual tax upon the taxable property of said
county, over and above, and in addition to all other
taxes required by law to be levied, sufficient to pay

Denomination of
bonda,
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the interest accruing upon said bonds as it matures,
and also to levy an additional tax when any principal
is about to become due, sufficient in amount fo pay
guch principal sum or sums at maturity, which taxes
ghall be levied and collected in the same manner as
other county faxes are levied and collected: Pro-
vided, That the question of issuing said bonds shall be
submitted to the vote of the people of Martin county
at the next general election; the ballots at said elec-
tion shall have written or printed, or partly written
and partly printed thereon, “For the issue of county
bonds,” or, ¢ Against the issue of county bonds.” Said
vote shall be cast at said election in the same man-
ner as any votes cast for State officers at said election,
and shall be canvassed in the same way and at the
game time as the rest of the votes cast for State offi-
cers. And if it shall appear from said canvass that a
majority of all the votes cast at such election held in
said Martin county are in favor of issuing said bonds,
then the issuing of the same shall be lawful, and said
bonds so issued shall be valid o all intents and pur-

0ses.
P Sec. 5. The said board of county commissioners, Bonds—Low ne-
or a majority of them, shall have authority to nego- setisted.
tiate said bonds as in their judgmeat shall be best for
the interest of said county,

Skc. 6. This act shall take effect and be in force
from and after its passage.

Approved March 1,1866,



